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How the Cafeteria Plan of Financial Assistance for Small Businesses from the National Small Business Financial Assistance Work Group can Benefit your Business and your Community
THE CAFETERIA PLAN OF FINANCIAL ASSISTANCE FOR SMALL BUSINESSES 
The Cafeteria Plan of Financial Assistance for Small Businesses is designed to provide to Federal, State and local agencies that provide financial assistance to small businesses information on the various programs in operation around the Country.  The intent of this plan is to give agencies more information, and therefore more choices in the types of financial assistance they might provide to businesses in their jurisdictions.  The term Cafeteria Plan is used to connote the ability the agencies have to pick from their various choices those types of financial assistance that best suits their particular needs.
This presentation is intended to share the various options of which we have become aware, and therefore, initiate discussion of financial assistance among the several States.
THE GOAL 

The goal of the participating members of the National Small Business Financial Assistance Work Group is to help businesses come into compliance with environmental regulations and best management practices. Our approach is to work with the business community in a step-wise process:
· Education 

· Technical assistance 

· Financial assistance 
· Enforcement. 

First, education takes at least these two forms: 
· Outreach programs to reach a broad audience; 

· More specifically targeted outreach for specific audiences. 

Second, we provide technical assistance to the business community: 
· Technical assistance for a given type of business 

· Technical assistance geared for an individual business. 






Third, in the realm of financial assistance, the several members of the NSBFAWG offer various forms of financial assistance:
· Loans from financial institutions, with criteria 

-       Fixed interest and fees 

· Interest assistance from the government agency involved 

· Tax exemptions 

· Size limits for businesses obtaining loans 

· Loans from government agencies, with criteria: 

· Fixed interest 

· Size limits for businesses obtaining loans 

· Payments, principal and interest, return to loan fund for future use. 

· Grants, with criteria: 

· Limits on amounts of grants 

· Size limits for businesses obtaining loans. 

· Bill or fee reductions, with criteria: 

· Criteria set by agency for participation, and inspections 

· Structured reductions, certain reductions for certain actions taken by the business. 

· Cash reimbursements, with criteria: 

· Size limits for businesses obtaining loans 

· Criteria set by agency for participation, and inspections 

· Limits on amounts of reimbursements 

· Matching funds 

· Greater amounts of reimbursement for greater efforts. 

Absolutely last is enforcement.  This is the last option and is not a part of this presentation. 
  

MY ADVICE 

Form a National Association (we are moving forward on this idea) 
· Charter 

· Board 

· Permanent committees and work groups 

· Make financial assistance one of those. 
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